
  

 

 

 

  

SOLD! 

John Pyle 
Broker 

 (503) 222-3433 office 
(503) 890-2023 cell 

jpyle@apartmentsnorthwest.com 

For more information on this listing, please contact: 

Wheatland Ridge Duplexes 
126-249 Russett Drive N & 6710-6783 Shepherd Court N, Keizer, OR 97303 

SOLD: $7,800,000 
Units: 50 Year Built: 1978 Cap Rate: 5.05% GRM: 12.93 

 

The information contained herein has been obtained from sources believed to be reliable. While we do not doubt its accuracy, we have not verified it and 
make no guarantee, warranty, or representation about it. It is your responsibility to independently confirm its accuracy and completeness.  



     SOLD: $7,800,000  
The Wheatland Ridge Duplexes   PER UNIT: $156,000  
126-249 Russett Drive N & 6710-6783 Shepherd Ct., N, Keizer, OR   CAP RATE: 5.05% 

     G.R.M.: 12.93 
       

Bdrms Baths # Units Appx. Sq. Ft. 
Average 

Rent $/NRSF Total Rent 
2 1 8 1,056 $1,026  $0.97  $8,210  
2 1 36 992 $1,003  $1.01  $36,120  
2 1 6 914 $989  $1.08  $5,935  

 TOTALS: 50 49,644            Monthly Gross Rents: $50,265  
       

Scheduled Gross Rent (Annual)    $603,179  
 Less - Vacancy (5%):    ($30,909) 
 Plus - RUBS:     $15,000  
 Plus - Misc. Income (Pet Rents, Fees, Vendor Income):   $14,000  

Effective Gross Income (Annual)    $601,270  
       

 Less Estimated Annual Expenses % Of EGI $/SF/Year $/Unit/Year Budget 
 R.E. Taxes - 2018 est. 11.95% $1.45  $1,437  $71,865  

 Insurance - 2018 est. 1.86% $0.23  $224  $11,178  
 Electric & Gas 0.27% $0.03  $32  $1,607  
 Water & Sewer 4.08% $0.49  $491  $24,560  

       

 Total Fixed Expenses 18.16% $2.01  $1,956  $109,210  
       

 Professional Management 2.00% $0.24  $240  $12,000  
 Repairs & Maintenance   4.97% $0.60  $597  $29,866  
 Turnover Expenses  2.91% $0.35  $350  $17,502  
 Landscaping  4.42% $0.54  $532  $26,600  
 Pest Control  0.44% $0.05  $52  $2,623  
 Reserves/Replacements 1.36% $0.17  $164  $8,198  
 Misc. Expense 0.29% $0.04  $35  $1,748  

 Total Variable Expenses 16.39% $1.98  $1,971  $98,538  
       
         
Total Estimated Annual Expenses 34.55% $4.18  $4,155  $207,748  

       
 Net Operating Inc. Before Debt Service    $393,522  

       

  EXPENSE ANALYSIS: % of Effective Gross: 34.55% 

    $ Per Unit/ Per Year: $4,155  

    $ Per NRSF/ Per Year: $4.18  
 

The information contained herein has been obtained from sources believed to be reliable. While we do not doubt its accuracy, we have not verified it and 
make no guarantee, warranty, or representation about it. It is your responsibility to independently confirm its accuracy and completeness.  

530 ½ NW 23rd Avenue  
Portland, OR 97210 

(503) 222-3433 


