
JUST SOLD!! 
Marquam Hollow Apartments 
1011 SW Curry St., Portland, Oregon 97239 

   Sale Price:  $1,500,000   Units:  15   Price/Unit:  $100,000   Cap Rate:  4.41%  
 

 
• Two Bedroom Units with Parking on Marquam Hill Near OHSU 
• High Quality Medical Professional and Student Resident Base 
• One of Portland’s Tightest and Most Desirable Rental Submarkets 
• Significant Upside in Rents and Parking Income 

 
 

For More Information on This or Other Sales, Please Contact: 
 Cole Roffman or Tim Gray  

(503) 222-3433 
cole@apartmentsnorthwest.com 
tgray@apartmentsnorthwest.com 

 



Marquam Hollow Apartments 

1011 SW Curry St., Portland, Oregon 97239 



Apartments Northwest, LLC

$1,500,000

Physical Data:
Year Built: 1973 Roof: Pitched/Comp. Lot (acres): 0.34 Range/Refrig: Yes/Yes
Stories: 2 Exterior: Lap Units/acre: 44 Dishw/Disp: Yes/No
Apt. Bldgs: 1 Windows: Vinyl Carports: No Washer/Dryer: No/No
Patios: Yes Sprinklers: No Open Prkg: Yes/22 Laundry Rms: Yes

Scheduled Gross Income: $127,284 Price Per Unit: $100,000
Less:  Vacancy: ($3,819) Price Per Rentable Sq. Ft: $123.46
Plus:  Other Income: $1,000 N.O.I. Per Unit $4,412
Effective Gross Income: $124,465

Downpayment : $500,000
Less: Expenses: ($58,285)  (33%)

 Gross Rent Multiplier: 11.78
Net Operating Income: $66,180  

 Capitalization Rate: 4.41%
Less: Loan Payments: ($55,574)

Cash on Cash (%): 2.12%
Before Tax Cash Flow: $10,607

New Financing Available!
 

Type: Balance:          Monthly Payment: Int. Rate: Term (Yr.) Amort. (Yr.) Lender
Conv. $1,000,000 ($4,631) 3.75% 7 30 First Republic

     360

Total: $1,000,000 ($4,631)                 Total Annual Debt Service : ($55,574)

Cash Flow Summary  & Value Indicator Analysis:

CLOSED ESCROW: 08/27/2012

Marquam Hollow Apartments
1011 SW Curry St., Portland, Oregon 97201

SOLD PRICE:   



Apartments Northwest, LLC

PRICE: $1,500,000
Marquam Hollow Apartments PER UNIT: $100,000
1011 SW Curry St., Portland, Oregon 97201  CAP RATE: 4.41%

G.R.M.: 11.78

Bdrms Baths # Units Appx. Sq. Ft. Avg. Rent $/NRSF Total Rent
1-FLAT 1 1 600 $695 $1.16 $695
2-FLAT 1 14 825 $708 $0.86 $9,912

TOTALS: 15 12,150            Monthly Gross Rents: $10,607

Scheduled Gross Income (Annual) $127,284
Less: Vacancy (3%) ($3,819)

 Plus: Misc. Income, Laundry, Fees, Etc. $1,000
Effective Gross Income (Annual) $124,465

 Less Estimated Annual Expenses % Of EGI $/SF/Year $/Unit/Year Budget
R.E. Taxes  13.87% $1.42 $1,151 $17,266
Insurance - Est. 1.66% $0.17 $138 $2,072
Electric 1.30% $0.13 $108 $1,617
Water/Sewer 6.00% $0.62 $498 $7,473
Trash Collection 1.79% $0.18 $149 $2,231
Telephone 0.23% $0.02 $19 $291
Total Fixed Expenses 24.87% $2.55 $2,063 $30,950

Mgmt. On-Site/Mgr Unit 2.20% $0.23 $182 $2,734
Professional Mgmt. 6.59% $0.67 $547 $8,201
Repairs & Maintenance 7.63% $0.78 $633 $9,500
Turnover Expenses 1.21% $0.12 $100 $1,500
Landscaping 1.93% $0.20 $160 $2,400
Advertising/ Promo./Admin. 1.21% $0.12 $100 $1,500
Reserves/Replacements 1.21% $0.12 $100 $1,500

Total Variable Expenses 21.96% $2.25 $1,822 $27,335
  
Total Estimated Annual Expenses 46.83% $4.80 $3,886 $58,285

 Net Operating Inc. Before Debt Service $66,180

EXPENSE ANALYSIS: % of Effective Gross: 46.83%
$ Per Unit/ Per Year: $3,886
$ Per NRSF/ Per Year: $4.80


	Marquam Hollow SOLD
	Slide Number 1
	Slide Number 2

	Marquam Hollow sold
	New Heritage Village


