. . APARTMENTS
Exclusively Listed! NORTHWEST LLC

Apartment Investment Services

Field View Apartments

13275 SW 2™ Street, Beaverton, OR 97005

SOLD: $2,350,000

Units: 14 Cap Rate: 5.05%
Year Built: 1965 GRM: 13.06

+¥* Great Location Near Beaverton High School *$* Newer Roofs, Decks, & Windows
%* 1 & 2 Bedroom Units +* Most Unit Interiors Fully Upgraded

+* Many Recent Upgrades +* Excellent Curb Appeal

For more information on this listing, please contact:

Tim Gray Russell Tunes
Principle Broker Broker
(503) 890-2021 (503) 784-2033
tgray(@apartmentsnorthwest.com rtunes@apartmentsnorthwest.com

530 %2 NW 23Rb AVENUE TEL (503) 222-3433
PORTLAND, OREGON 97210 FAX (503) 222-3685



Field View Apartments

13275 SW 2nd Street, Beaverton, Oregon

Financial Analysis

Current Market
SOLD: $2,350,000 Net Operating Income: $118,791 $135,048
Down Payment: $1,250,000 *Less Debt Service: $63,019 $63,019
New Loan: $1,100,000 Pre-Tax Cash Flow: $55,772 $72,029
4.00% Interest, 7 Yr., 30 Year Amort. Cash On Cash Return: 4.46% 5.76%
Scheduled Gross Income
Average | Current Avg. Current Market Market
Units Type Sq. Ft. Rent/Mo. Annual Total | Rent/Mo. | Annual Total
10 1Br/ 1Ba 575 $992 $119,040 $1,095 $131,400
4 2Br/ 1Ba 815 $1,270 $60,960 $1,395 $66,960
14 $180,000 $198,360
Operating Summary
Current Market
ANNUAL GROSS SCHEDULED INCOME: $180,000 $198,360
Less: 3% Vacancy & Credit Loss: $5,400 5% $7,934
Plus: Laundry, Fees & Misc: $2,100 $2,100
Plus: Miscellaneous: $0 $0
EFFECTIVE GROSS INCOME: $176,700 $192,526
ESTIMATED EXPENSES: $/SF/Year Current $/Unit/Year Market $/Unit/Year
Taxes: $1.41 $12,729 $909 $13,111 $936
Insurance: $0.37 $3,367 $241 $3,367 $241
Utilities: $1.68 $15,143 $1,082 $15,597 $1,114
Management 4% $0.78 $7,068 $505 $7,701 $550
Maintenance/Repairs/Supplies: $1.18 $10,602 $757 $7,701 $550
Turnover: $0.55 $5,000 $357 $6,000 $429
Landscaping & Misc: $0.44 $4,000 $286 $4,000 $286
TOTAL OPERATING
EXPENSES: $57,909 $4,136 $57,477 $4,106
% EGI 32.77% 29.85%
NET OPERATING INCOME: $118,791 $135,048
SOLD: $2,350,000 $2,350,000
Cap Rate: 5.05% 5.75%
Price Per Unit: $167,857 $167,857

Tim Gray & Russell Tunes

Apartments Northwest, LL.C
530 1/2 NW 23rd Avenue
Portland, OR 97210

503-222-3433




