
Exclusively Listed: 
Cavalier Townhome Apartments 
222 NE 162nd Ave., Gresham, OR, 97230  

   Price:  $3,369,000   Units:  34      Year Built:  1966     Cap Rate:  6.00%  
 

 
• Great Location in Portland’s Eastside; 
• Large Townhomes with Nice Kitchens; 
• Well Maintained by Long Term Owner; 
• Many Upgrades; 
• Great Opportunity!!! 

 
For More Information on This or Other Listings, Please Contact: 

 Tim Gray 
(503) 222-3433 
(503) 890-2021 

                                               tgray@apartmentsnorthwest.com 



Cavalier Townhome Apartments 

Front Entry - 222 NE 162nd Ave., Gresham, Oregon 
 

                         Typical Kitchen                                                                Extra Large Living Space    



Cavalier Townhome Apartments
222  NE 162nd Ave.

Gresham, Oregon 97230

Highlights: PRICE: $3,369,000

*  Great Eastside Location;

*  Near Max Line, Schools & Shopping;

*  Many Recent Upgrades;

*  Well Maintained Over The Years By Long Term Owner;

* Large Townhome Units With Excellent Floor Plans;

Physical Data:

Year Built: 1966 Roof: Pitched/Comp Lot (SF): 78,052 Dishw/Disp: Yes/No

Stories: 2 Exterior: Wood/T1-11 Bldg Sq. Ft.: 40,000 Laundry Rm: Yes/1

Sprinklers: No Windows: Vinyl Parking: 70 spaces Bike Storage: No

Pool: No Heat: Elect. Bsbd Range/Refrig: Yes/Yes Wi-Fi: No

Cash Flow Summary  & Value Indicator Analysis:

Scheduled Gross Income: $358,248 Price Per Unit: $99,088

Less:  Vacancy: ($23,286) Price Per Rentable Sq. Ft: $86.92

Plus:  Other Income: $43,000 Price Per Bldg Sq. Ft: $84.23

Effective Gross Income: $377,962

Downpayment : $1,010,700

Less: Expenses: ($175,778)  (30%)

 Gross Rent Multiplier: 9.40

Net Operating Income: $202,184  

 Capitalization Rate: 6.00%

Less: Loan Payments: ($139,217)

Cash on Cash (%): 6.23%

Before Tax Cash Flow: $62,967

 Financing:

Type: Balance:          Monthly Payment: Int. Rate: Term (Yr.) Amort. (Yr.) Lender

Conv. $2,358,300 ($11,601) 4.25% 10 30 Quote

7 Yr. Fixed

360

Total: $2,358,300 ($11,601)                 Total Annual Debt Service : ($139,217)

Apartments Northwest, LLC



  APARTMENT INVESTMENT ANALYSIS PRICE: $3,369,000

PER UNIT: $99,088

Cavalier Townhome Apartments  CAP RATE: 6.00%

222  NE 162nd Ave. G.R.M.: 9.40

Gresham, Oregon 97230

Actual Rent

Bdrms Baths # Units Appx. Sq. Ft. Act. Rent $/NRSF Total Rent

1-Flats 1 5 767 $720 $0.94 $3,600

2-Flats 1 1 962 $850 $0.88 $850

2-TH 2 18 1,106 $830 $0.75 $14,940

2-TH 2 8 1,377 $1,033 $0.75 $8,264

3-TH 2 2 1,520 $1,100 $0.72 $2,200

TOTALS: 34 38,761               Monthly Gross Rents $29,854

Scheduled Gross Income (Annual) $358,248

Less: Vacancy (6.5%) ($23,286)

 Plus:  Utility Reimbursement Income $23,000

 Plus: Misc. Laundry, Fees & Forfeits $20,000

Effective Gross Income (Annual) $377,962

 Less Estimated Annual Expenses % Of EGI $/SF/Year $/Unit/Year Budget

Real Estate Taxes '15-'16 Est. 7.28% $0.71 $809 $27,500

Insurance-Estimate 1.98% $0.19 $221 $7,500

Electric & Gas 1.01% $0.10 $112 $3,800

Water/Sewer 5.03% $0.49 $559 $19,000

Trash Collection 3.31% $0.32 $368 $12,500

Telecommunications 0.40% $0.04 $44 $1,500

  Total Fixed Expenses 19.00% $1.85 $2,112 $71,800

Management 10.58% $1.03 $1,176 $40,000

Repairs & Maintenance 6.00% $0.59 $667 $22,678

Turnover 5.95% $0.58 $662 $22,500

Landscape Maintenance 1.32% $0.13 $147 $5,000

Admin./Advertising/ Promotion 1.06% $0.10 $118 $4,000

Reserves/Replacements 1.80% $0.18 $200 $6,800

Misc. Expense 0.79% $0.08 $88 $3,000

  Total Variable Expenses 27.51% $2.68 $3,058 $103,978

  

Total Estimated Annual Expenses 46.51% $4.53 $5,170 $175,778

 Net Operating Income Before Debt Service $202,184

EXPENSE ANALYSIS: % of Effective Gross: 46.51%

$ Per Unit/ Per Year: $5,170

$ Per NRSF/ Per Year: $4.53

Apartments Northwest, LLC
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